
OLVER ANNOUNCES $175,000 FOR WINDSOR MILL INCUBATOR

  

WASHINGTON-Today, Congressman John W. Olver (1st-MA), announced                that the final version of the Fiscal Year 2002 Housing and Urban                Development Appropriations bill included $175,000 for the Windsor                Mill Business Incubator Project in North Adams. The bill passed                the House by a count of 401-18, and the Senate is expected to pass                the bill in the near future. Olver requested the funding through                HUD's Economic Development Initiative (EDI) account.

               "The Windsor Mill Incubator provides much needed support to                small businesses in North Adams, and this funding will help to renovate                the roof so that more local entrepreneurs can take advantage of                this incubator space," Olver said.

               The Incubator is owned and managed by the City of North Adams and                provides technical assistance, working capital and incubator space                to newly formed small businesses. This support stimulates business                activity early on, while allowing businesses to keep their debt-to-equity                ratio at a reasonable level.

               "Mayor Barrett has done a great job of promoting economic growth                in North Adams, and Windsor Mill is just one example of his efforts.                This is a great example of federal resources helping to support                a successful local venture," Olver added.

               Currently there are 14 tenants occupying Windsor Mill at about 75                percent of the building's capacity. Renovation of the roof will                allow the City of North Adams to aggressively promote the facility                in order to achieve 100 percent occupancy.

               For more information about the Windsor Mill Business Incubator Project,                contact Mayor Barrett at 413-662-3000.
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